APPENDIX  C                             213

(o) In any stocks, funds, or securities authorised under the
Colonial Stock Act, 1900, or any Act extending tlie same, but
subject to any restrictions thereby imposed ;

(p) In any local bonds issued under the Housing (Additional)
Powers Act, 1919, and mortgages of any fund or rate granted
after the passing of that Act under the authority of any Act
or Provisional Order by a local authority (including a county
council) which is authorised to issue local bonds under that Act;

(q) In any stock or securities issued in respect of any loan
raised by the Government of Northern Ireland:

(r) In any of the stocks, funds or securities for the time being
authorised for the investment of cash under the control or sub-
ject to the Order of the Court;
and may also from time to time vary any such investment.

By subsection (2) of Section 1 it is provided that the London
& North Eastern Railway Company, the Southern Railway
Company, the London Midland & Scottish Railway Company,
and the Great Western Railway Company shall each be treated
as having paid the 3 per cent for the ten years before the date
of investment, the date for the first two being the 1st January,
1923, and for the other two the 1st July, 1923. By the same
subsection it is provided that a railway or canal company in
Northern Ireland whose system is partly situate in the Irish
Free State shall not be deemed a company in Northern Ireland.

Section 2 further provides that a trustee may invest in any
of the securities mentioned although the same may be redeem-
able and the price exceeds the redemption value, but a proviso
is added to the effect that, in the case of those investments
mentioned under (g), (i), (k), (I), (m), (o), (p), and (q), none of
these must be purchased at a price exceeding 15 per cent above
par, or such other rate at which it is liable to be redeemed;
nor, if any such stocks are redeemable within fifteen years of
the date of purchase at a price exceeding their redemption
value. 'By the same section a trustee is empowered to retain
any redeemable stocks purchased until redemption.